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The Agreement

1. The Customer hereby applies to the Bank for a running account credit facility to enable the Customer to
finance insurance premiums and related costs and expenses in connection with policies of insurance arranged
from time to time through the Broker. All drawings on the account established under this running account
Agreement (the Account) shall be subject to the terms hereof (including those above and below).

2. Within 7 days of receipt of this agreement, the Bank will require a depos:toanal instalment which can
be collected from the Customer’s bank unless the Customer has already paid the Broker.

3. The Bank may enter into this Agreement (the Agreement) by signing it. Subject to the terms hereof, the
Customer may make a request to draw on the Account for the purposes described in paragraph

1 above, by procuring delivery by the Broker to the Bank of a request in such manner as is from time to time
required by the Bank. The Bank may at any time in its discretion dectine to aliow drawings under the Account.
The amount of any drawing which is penmitted shall be debited to the Account on tho date shown on the
relevant request. The proceeds of any drawings shall at the risk of the Customer be paid by the Bank direct
to the Broker o, as the case may be, the insurer.

Conditions

1. Words and expressions which have been given a meaning overleaf shall bear that meaning throughout
this Agreement.

2. Inmmesnwsanyandallpo(mesollrsmax\oefromnmelomnemepmnwmshlelalmtommh
are funded by sums drawn on the tSub,ecnot p«mstonsol Agreement, including
Emitation Condition 3 below, &ll documents evidencing the Insurances shall be heid by the Customer.

3. As security for the payment of all amounts that the Customer is at any time required to pay under the
Agreement, the Customer by signing this Agreement agrees 1o give the Bank a first ranking mortgage over all
rights to and interest in () all sums payable under the lnsurances (i (nching refunds) and (i} the right to cancel
and/or enforcing the Insurance. |f any event listed in Condition 8 occurs while any balance Is outstanding on
the Account, theeam(shaabemnisdtotakepossess*onolmelnsuranoesandtoreiammrn(enrernseH
or through the Broker, on its behalf) until that balance has been repaid in full, following which the Bank will
deliver the Insurances to the Broker. .

4. The Customer agrees to pay the bank, when requested in writing for:

a. all reasonabie costs and expenses directly or rnd:recﬂymunsdbytheBanknconmmmmham!alum
by the Customer to pay any amount due in respect of the Account;

b. animemalnmnagenwntawwnmlslmvvawstslmunsdbymaaMhmsw\dmtoamdedmwm
enquiries and/ or requests of the Customer relating to the administration of the Account, and further if
the Customer fals to make a monthly payment or pay any other amount on the date that is due, the
Customer shal on demand pay defautt interest on the unpaid amount from time to time until such amount
is paid, calculated dady at the rate stated overleaf (as varied from time 10 time).

5. The Bank reserves the right to charge administration fees for additional activity on the account. Our fees
are fiable to change and you should obtain our latest charges from your broker.

6. |f the premiums relating to any one or more of the Insurances are reduced mid-term, the Bank may at its
discretion require the amount of the reduction 1o be credited to the Account.

7. nallhedateofveoelptoianynonoeolvaﬂamntotrerateofmlarest the Agreement Is not regulated by
the Consumer Credit Act, as described in Condition 14, then the variation will take effect from the date of the
notice, or, if eartier, the last date on which a debit was made to the account. Otherwise the variation wil take
eﬂecndaysaﬁermoezmofmenotloebytheCustomer(oronanylaterdatespeoﬁedmthenome)Anysuch
notice sha'l apply to the entire balance on the Account or such lesser part of it as the Bank may determine.

8. Subject to the applicable provisions of the Consumer Credit Act 1974 {the CCA), if the Customer fails to
pay within seven days of the due date any minimum monthly payment due in respect of the Account, the
whols of the outstanding balance on the Account (plus accrued intesest which has not been debited to the
Account) shall become due and payable. In such circumstances, the Bank will also be entitled to take
possassion of the Insurances immediately. if this sum is not paid on demand, the Bank may then immediately
enforce the security it holds and/or terminate the insurance cover by the Insurances,

taking possession of any proceeds or refunds paid or payable under them. The events referred to above are:

a.ﬂtheCustmiersha!letopaylolheBankwmrnsevmdaysoﬂheduedatefovpayrmwmmm
payrnentduemaspect he Account;

b if for any reason the Bank does noihaveavaﬁdDwectDebﬂl
c. if any steps are taken, or any proceedings are initiated, 1orthewmdmg upubanlcuplm/oflhecwomet.
dlfﬂ\eBmkoonsders.atﬁsmwrabledwelnr\s.Ihalallorarwpancf balance on the Account
and/or the related credit charge may not be paid when due or that the security constituted hereby is in

jecpardy;
e. nthsevemthanheCustmem«smoPeewevsh:p Liquidation or Administration the provisions of
clause 9 regarding the Customer notification wil not apply.

9. The Customer wairants and/or undertakes to the Bank that:
a. the Insurances will remain free from any charges or security interests of any kind except under this

Agreement;

b. it will not camel terminate or vary the Insurances except with the prior written consent of, and in
accordance with the diractions of, the Bank;

awg'%nmkeanydammlhelnsu-anoesorolhevwisedealwnhlhelmanoesexoep(m:gh

d.HmeBanksostipmaias.ﬂwﬂnolsemeanydahsmderthelr&mweptwiththeprkxmmm
consent of the Bank; and

e. nmmmamam:ommmmmmmmsmmmmm
or reduce the amount payable under them.

10. The Customer hereby authorises and instructs the Broker and/or the Bank:

a. to complete the credit request for drawings hereunder on its behalf;

b. Hsorequemedbytheaamtocamdmemmnceooverundevmehswanoes following the
occurrence of one of the events referred to in Condition 8;

c. if for any reason any covetw\deuhelmnanoessstmmted to remit to the Bank for the credit of
meroomtanypanmtmmmmrnsvmchmaybemfundedmrelabmloamaaﬂo“hernswames.

Notes

1. ARunning Account Credit Facility is a continuing account with Close that you or your broker can request
is debited with sums to pay insurance premiums to your broker, and repaid to Close by regular instalments,
over an agreed period (usually 10 months}

2. individually and/or jointly Bable means; In the event of any action by Close 1o recover on an account, the
individuals are fiable each on their own, or collectively.

4. Payment by the Customer will be made by Direct Debit under the Direct Debiting instruction. if payment
is to be made under a Direct Debit Instruction already in effect, the Customer (by signature hereof) authorises
the Bank to collect the first payment by Direct Debit from the Customer's account provided the Bank has given
the Customer 2 days’ notice of the payment. Altematively, if minimum monthly payments are to be made using
a new Direct Debit Instruction, the Customer (by signature hereof) authorises the Bank 1o collect the first
payment by Direct Debit from the Customer's account provided that the Bank has given the Customer 5
working days’ notice of the payment.

5, The Customer authorises the Bank 1o use any Debit or Credit cards details that it may have on file, from
time to time, to repay any indebtedness {including fees and costs) which is due or may become due from time
to time, in accordance with the terms and conditions of this Agreement e.g. in the absence of a valid direct
debit mandate, if the direct debit fails or in the case of default.

d. to remit to the Bank for the credit of the Account any other monies payable in connection with any of
the Insurances.
e. To specify the Date for Direct Debit following suitable notification.

11. The Customer at its own risk imevocably directs the Bank to make payment of all amounts which may be
payable by the Bank to the Customer from time to time, under this Agreement direct to the Broker (or the
insurer) on the Customer's behalf.

12. For the avoidance of doubt, the Bank may suspend the Customer's right o draw on the Account without
prior notice. The Customer may terminate this Agreement by giving written notice to the Bank and paying the
outstanding balance on the Account {plus accrued interest which has not been debited to the Account).

13. The Bank will not be taken to have waived its rights under the Agreement if it decides for any reason not
to exercise, or delays in exercising, any of those rights or exercises any of those rights only partially.

14, RelevmoesinthsAgreemennotheCormerednAm197dapptyorwmAgreevmmsraguiaedby
that Act and regutations made under it. If the customer is by definition excluded from the Act, the Act wil not
apply to this Agreement.

15. The information that the Customer has given to the Bank and any other information relating to the
Customer's Account be disclosed to any licensed credit reference agency, or any affifated business to the
BarkortoalhxrdpanyworthesolepurposesoltheadmnstrauononhsAgraevmandanyrelalodorknked
transactions theret:

ammmmwtowWMmemwmmwdwm
then?:nkrasmade)maybestwed and cross-checked by any other subsidiary or affiiated business
to the Bank;

i. to assess applcations for credit and financial services made by the Customer;

ii. to prevent fraud and recover debt;

iii. for statistical purposes;

iv. to make decisions about matters arising from the administration of the Agreement.

;ggmofmmm.mmwhmmmmewmwwm
given to:

i anyoneacmgontheostm\er'sbehatf
i. any
fi.. any houselawenfomememagencycre&mfevmager\q
iv. any affiiated business of the Bank.

b. information that the Customer has given to the Bank may be used for marketing purposes, so that the
Bank may advise the Customer of products and services offered either by the Bank or affiiated business
of the Bank or third parties that may be of interest to the Customer. The Bank may also give information

Bank may select from time to time, so that it can be used for sim2ar
Customer may be contacted by post, telephone, fax, e-mai or ather means. The Customer may
rmtobemdudedmstmnmﬁngsastoptmaamﬁUngwmmecwmdem!sIoothersfor
marketing purposes. if so, please write to Close Brothers Limited, 21st Floor, Totworth Tower, Ewell Road,
ToMorth.wanonSuneyKT 7EL.

the Customer has a right to obtain a copy of the information the Bank holds about the Customer, This
request can be made by writing to the address stated in (b) above. There may be a fee involved in the
provision of such information.

o

16. The Broker is not the agent of the Bank and the Bank shall not be fiable to the Customer for any act,
default or omission of the Broker, who shall be solely responsible for effecting the Insurances.

17. In the event that any drawings on the Account are not applied towards the payment of sums due in
respect of the Insurances, il amounts credited to the Account shall remain due and payable by the Customer
(0.9. the Bank will not be liable if the broker does not pass on the premium to the insurer).

18. The Customer may tenminate this Agreement by giving written notice of 5 business days to the Bank and
paying the outstanding batance on the Account (plus accrued interest which has not been debited to the Account).

19. i two or more individuals are shown as the Customer, then such individuals shall be individually and/or
jointly liable for the obligations of the Customer hereunder and references to *the Customer”, "he/she” and
“himvher” shall be construed accordingly..

20. The Bank may assign or transfer its rights under this Ag
customer's rights.

21. This Agreement shall be governed by English law.

1t any assig! will not prejudice the

If you would like to receive this Agreement in an alternative format or medium because of disability,
please contact our Customer Services Department on 0870 241 3420 or email marketing@closepf.com




